President of Bahrain Chamber Receives German

Ambassador and Discusses Opportunities

The Chairman of the Bahrain Chamber
Samir Nass received the Ambassador
of Germany to Bahrain at his office,
His Excellency Clemens Hatch. The
meeting dealt with various topics
related to the economic scene, shipping
and energy challenges, as well as
potential business opportunities and
promising sectors.

Nass expressed his appreciation
for the strong bilateral relationship
between Bahrain and Germany in
all fields, especially highlighting the
significant growth in trade between
the two countries, which reached a total of $ 676 million. He
stressed the importance of organizing joint business events to
explore opportunities and communicate between business owners.
Nass stressed the importance of learning from successful German
models in vocational training and benefiting from the experiences
of the elderly.

For his part, the ambassador praised the cooperation and relations
between Germany and Bahrain in various fields. He stressed
the pivotal role of the chambers of commerce in facilitating
communication between businessmen, raising awareness of
available opportunities, and supporting cooperative projects.
Source (Bahrain Chamber, Edited)

M China Cuts Mortgage Interest to Revive Property Market

China cut the reference rate of
mortgages by more than expected,
as authorities intensified efforts to
stimulate credit demand and revive the
real estate market.

The increase in net interest profit for
commercial banks after recent cuts
in deposit rates and a cut in banks'
reserve requirement this month paved
the way for lenders to lower borrowing
costs to support the economy.

The key interest rate on the five-year
loan was cut 25 basis points to 3.95
percent from 4.20 percent, while on
one-year loans it was unchanged at 3.45 percent.
Source (Al-Arabiya.net Website, Edited)

Al-Sisi: Suez Canal Revenues Fell Between 40 and 50%

Due to Global Events

Egyptian President Abdel Fattah Al-
Sisi revealed that the revenues of the
Suez Canal amounted to $ 10 billion
annually, and fell by between 40 and
50 percent due to global events.

"It 1s difficult for countries in Africa,
including Egypt, to make pledges to
reduce emissions because they need
huge funding," Al-Sisi said.

Egypt's Suez Canal revenues are likely
to decline by 44 percent in January,
year-on-year, due to the threat to |
shipping in the Red Sea region and \ i

the Bab al-Mandab Strait, where the

world's largest shipping companies diverted their ships to the Cape
of Good Hope route to avoid Houthi attacks.

Source (Al-Arabiya.net Website, Edited)
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7 Companies With More Financial Power Than Any
Economy In The World.. Is It Time To Worry?

New research by Deutsche Bank shows N

that the Magnificent 7 companies now J
have more financial power than almost
any other major country in the world.
According to the bank, the significant / /(

rise in profits and market capitalization ) ( ) / /
of the seven tech giants in the United

States - Apple, Amazon, Alphabet, 4 CO

Meta, Microsoft, Nvidia, and Tesla - rin"'"fo, .
exceeds those of almost all companies “itay ,
listed in almost every G20 country. \(! O nt

Of the G20 countries other than
the United States, only China and
Japan (and only the latter) make greater profits when their listed
companies are merged.

Source (Al-Arabiya.net Website, Edited)

Bl The Saudi Economy Weathered Shocks

Saudi Finance Minister Mohammed
Al-Jadaan said that the Kingdom
enjoys a strong economy that has
succeeded in overcoming many
economic shocks.

He said that the Kingdom is working
in clear government coordination
with the private sector, investors,
and stakeholders, stressing that it is
keen to participate in multilateral
global forums, such as the Group
of Twenty, the IMF, and the World
Bank, to achieve more cooperation
and strengthen the global economy.
For his part, the Minister of Investment, Eng. Khalid Al-Falih,
revealed that his country's economy has reached 16th place
among the G20 countries, after the growth of the volume of
domestic product to 4.1 trillion riyals ($ 1.093 trillion). Foreign
direct investment has reached 52 percent since the launch of the
Kingdom's Vision".

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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“S&P”: Gulf Banks' Investment in Infrastructure Reduces Jia, Ayiaill Ayidl 6 a3l clgiy jlgiiel :"jjgr ail 3jailiw"

Their Exposure to Cyber Risks
Credit agency Standard & Poor's
revealed that Gulf banks have not been
subjected to significant cyber attacks
over the past two years thanks to their
continued investment in infrastructure
and systems. It warned that an attack
that would disrupt banks' business
for a long time would hurt banks'
creditworthiness.

According to Standard & Poor's,
banks' financial reports did not include
significant losses, which, along with
their relatively low cost of operating
risk capital, indicates that they have not recorded any significant
cyberattacks over the past two years. The report showed that banks
and financial companies were the sixth most targeted sectors
in 2022 globally, with an average of 1,131 attacks per week,
according to Checkpoint, a research firm specialized in cyber
information, while the education and research sector came in first
place, followed by the government and military sector, and then
healthcare.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Germany's “Central Bank” Warns Of Possible Recession aoury jgil g9 Jging 395 Jo )3 pilglill "gjsl” N

As Economy Continues To Weaken

The Bundesbank predicted that
Germany would enter a recession
with weak external demand, continued
consumer caution, and a decline in
domestic investment due to high
borrowing costs.

Germany has been struggling since
Russia's 2022 invasion of Ukraine
drove up energy costs, and its huge
industry-driven economy iS now
entering the fourth consecutive quarter
of zero or negative growth, affecting
the entire Eurozone.

According to the German central bank,

there is still no recovery of the German economy so that output
may fall again slightly in the first quarter of 2024. With the second
consecutive decline in economic output, the German economy will

be in a technical recession.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Hl Gold To $3,000 And Oil To $100 By 2025..

A report by CITI showed that gold
prices could rise to $3,000 an ounce,
and oil to $100 a barrel over the next
12 to 18 months.

According to the report, gold, which is
currently trading at $ 2016, could rise
by about 50 percent, if central banks
sharply increase their purchases of
the yellow metal, or an inflationary
recession, or in the event of a deep
recession of the world economy.
According to the CITI report, oil prices
could reach 3-digit figures again.

Catalysts for oil to reach $100 a barrel include rising geopolitical
risks, deeper cuts from OPEC+, and supply disruptions from major

oil-producing regions.

Source (CNBC Arabia Website, edited)

M Oil Prices Stabilize Near the Highest Level in 3 Weeks

Oil prices witnessed little change
in early Asian trading on Tuesday,
hovering near their highest levels in
three weeks due to escalating tension
in the Middle East and a recovery in
Chinese demand.

Brent crude futures fell 8 cents to
$83.48 a barrel. While US West Texas
Intermediate crude for April delivery
fell 10 cents to $78.36 a barrel.

The March West Texas Intermediate
crude contract rose 26 cents to $79.45
a barrel, with traders preparing for this
contract to expire during the day.

Source (Al-Arabiya.net Website, Edited)
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